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Amusements and Meetmas Eo- Night.

mnnut THEATER—-"“I1, M. 8. Pinafore.”

HAVESUE TREATRE=" Faunitan."

Lyorvs THEATRE—2 P, .t *Children's Pinafore™; B:
“H, M, & Pinafone.”

MATMSON SQUARE THRATRE=" Won at Lash!

Fary PHEATRE—"* Mme. Favart' »

BAN PRS0 Msstiels' OPERa HOUSB~ Bals-
bury*s Troubadours.”

!nm"‘mm TuEATRE=" F. M, & Plnnfore.” .
®IOB SQUANE Tumatree--* Babes i the Waood, u
ALLACE & A MEATRE=2 ¥ M. 1 Chlidron's © Plnafore.
B P, s~ As Yon Like 18"

Acanumy or Desies—Annual Fxhivtion.

Coorrit INSTrr TR~ tan: Lhugking Gas Fxhibition.
Kosten & PiaLs—=0oneecs,

KUkTe's GALLERY=—Pirtnres,

Nrv Yosk AcUAnivM—Dey and Evening.

S .innir_ -:n"_innmlszmnu

ANMTSEMENTE—3d Page—051h and Gth cominn

BANKING AND FINANOIAL—TUL J'age—4th colummn.

Baxkise Hovses axp 1 ANK KRS~ Tl age=—Gth colmumn,

BANKEL T NOTIOES=—H Cage=Dthie

BoabAxy Roosms—34 Page-41h o0

Brsiwrss CHaNCES=Gh Pitge=2d coimm,

Business Noviors—ith foyove= 180 eoimnn

DIFIERE NOTICes=T Pose~ 0 vaain.

DrY Goons—1id Page—3th and 61 colnmns.

BUROFYAS ADVERTISEMENTS—3 Laye—GLh eolrmn.

BYC patons—3d Page—4th celumu

Fise Asts—s0 Jrge—6th coltmn,

FINANCIAL=TIA LSage—Dth upd GLR Ccolumms.

FUusi1oue—ith Page—24 column.

GRATEE AXD FRNDERS- Illl}l‘tw!--l'id column.

HELF WaxTED--3d Page—2i coiinin

HOUFLSs AND FAKMR WANTED- 6k L'age- Bth column.

Tom Cnpau—3d Page—4th eolnmm

INsINLCTIoN—6h Page—ist and 2d colnmus

LAW SO oo Ls—46th Fuge=151 voame.

LAcTU i AND MEETINGS=8d Puge—6th columm.

ARES AKD DBATHE=008 Page—0th eommmn,

1 LAXKOVS=— 34 Pege—41n coluin; Sth Page=3d

Ath, Bth and Bth commna

Musical iNsTRUMESTS—3d Fage—0th solumn.

New i‘l'lll.!i“:“l‘lt;!in—- N?. :"m;ﬂl;im rolumn.

TrROPOSALS—OIh Page=DTh collmn.

KEAL ESTATE FOR SALE—CITY =68 Page=fith rohtnn ;
OTNYRY —6h Page—GLL calug AUCTION SALES—OI
Faige=aith oo,

BALES BY AUCTION~ 30 Page~2d ¢olumn.

ETNCIAL NOTICEs—Jln Pude~ Bth conunn

WANTED—MALES=8d  Faoe-2a° cotumn s

1 Sd colnmns .

and 4th cols

B

BITUATIONS
FEMaLEs- 84 Pape—15L 0

ETRANNOATS AND HATLROAUS— 68 Fave— 84

SrEamEps Ocean—Oth Page~3d conmin

Erwsen Boann—3d Page=—3d and 414 column.

Trat BEns— G roge—und 2d column g

20 LET- UITY PROFERTY—00h Proc—0rh eolitmn; COUN

THY- (8 Page—>5th and Guh columns.

Dneinccs Nonces,
“ Arpenxey Beaxn "
i COXEENSED S!rr.t_.

—_—

Puyalenvs -
Braverr's Kavustox relieves the smarting
_.31!] frritat ion oanvasd Ly shaving. e

To Coxsrypmves.—Many have heen happy
ooy 4n favorof 1hauseo!l * Wilhar's 1 uro

fo wive thetr testbma
Vol Liv il apd Lime" Hxperieooe has proved if to hea
valoabls remedy for conmmmption, asthim Jiphitherk and

Munar'd only by A B
._'I‘:h

I dlinemars of the throat smd lunes,
T U hemitet, Loston,  Sobl by el dn

Tix Brest OLIVE Ok SALap On,
I mipotied soddl Lortied ty CASWELE, HAZARD & o, drmg-
gte, el Avenas Fotel Boilding and Gthave, vor SUthst,
Alho No 192 Thamewsl, Newport, H. L'
s
Now Reapy!
Thres New Novels for 20 conta
THEUAE NOVEL EXiRA N0, 18
cOntRing
Lree Dilirent and Complese Staries of Eoplish Life,

unfer the geswrnl thle of
TUHER WIVES,
B3 ihe well known and popalur Anther of
U Lords aod Ladla*
meut by wail on reeeipt of Trire.
THYE TEMTNE,
Nuw.Yorke

Addres

Ay P rirese, Mail Subeerihors, £10 per annum.

Epm-Werkey Tripvse, Madl Subseribors, $3poran,

Waernry Trinvsy, Muil Bubseribers, §$2 per aupumn.
Tenus, cnsh inndvance.

PHAN(H OFFICES OF THE TRIRUNE
WASIHNGTON —No, 1.5322 Fuap,

Losposx—=5Nn. 206 Beiford-st., Steand,
Vans—Na, & fir 1
NEW-YouKk-—Nao. s Broadway, corner Thirtye

2 Nip. 305 st Pwente-thord=st., cotper
=iV No, Third-ave.,, eorner Forty-
sovonth-stg | Fast Fourtecath=st., corier
Unlon-sanare : No. 2,058 Fourth-ave. (Harlem.)

NewDorh Daily Tribmne.

FOUNDED EY HORACE GREELEY,.

TH0

MONDAY, MAY 19, 1879,

THE NEWE THIS MORNING,

Fonrtax.~Negotintions regarding the Greek
claima are  to Legm at Constantinople . next
mwouth, ==—— The Porte hns sanctioned the
Eastern Roumelinn Coustitution, —— The Dur-
ham strike s vietmally ended, =—— The Freneh
Ouks was won by Nubleune, = Thore was
auoiher lirge fire at Oyenbore on the 16th,
Dempstic—It is diseovered from various old
Yetrers and records thut the eliim of Senetor Hill
that he was a Union mun in 1881 8 not well
founded. zJndge Asn Pucker is dead. ——=
Thecrop prospects 11 lowa sre now very gond | the
Btate will, hivwever, need 1zore rain in the conres of
tendays or g0, ———= Thoe operatives in Fall River
have voted sseretly whetkor to strike or not; the
result wiil be annonnced on Satorday next.

The counng lorss  races ot Bultimore ane
to be il most Iuteresting - ever hml there,
e A cool Dbreaker of the Lehigh and
Wilkesharre Company lige  bumed  down,

1 ho stesmor Ashiund bns ran agronnd in a
is thoughtl she wall be o

fog offf Polut Jadith; it
toial loss,
Conanrsse—In the Senate the Leglslative Will
wis agin disenssed on Satnrday ; the debate took
a political turn, and apimated colloqmes oecnrred,
in which Mr. Coukling, My, Saulsbury and Mr,
Windom toak part, == In the Honse, the
Wl eoncerong  the removal of canses from
Stute Courts to Pederal Courtsa was dobated by
MreMebane, of Marvland (Doen), who spoke 1n
favor of the bill, and by Mr, Urper, of Maryland
{Rap.t, who gpoke ngninst it; the Warner Rilver

bill was tien taken up: the discussion
was a  long one: a  large  nnmber  of
mwembers took part in 1t;  an influtionist

amendment offeved by Mr, Ewing was adopted
by.the declding vote of Speaker Randall; the
Springer proposition, to which it was an nmend-
ment, wasthen defeated: the Belford smendment
was « efontod 3 General Gartield spoke in opposition
to the-bill; the Itouse adjourned uotil Toesday.

Clivy axp Suseesax—Me Tiden s believed
to be seckiug to control the Sirect-Cloaning
Deopactment. =—— Thi confirmation of  any
of the Mayor's nominves, except  Jacob
Hess, now  sesms  dmprobable, =—= Three
parsuns were drowned by the copsizing of a lavuch
sn Little Hell Gate yestanday, === Mr. Pescher
criticised tho printing of cortmn kinds of newa,
Jolim W, Flaheriy and George C. Bennett, the
convicled Brvoklyn Commissioners, were fined $250
ench., ——— Fully 10,000 persons visited Coney
Islaud vestenday ; extensive muprovements lhuave
been made, == Guld vaine of the legal-tender
silver dollar (1123 griamus) 84,40 cents, Stocks,
after a dall and lower opening, were active uund
higher, closimg exvited and bnovant.

Tue Wearnrre~Trisvsk local observations in-
dicate clondy weather with light rains, followed by
pazily cloudy weatbor. Thermometer yesterdoy :
Highest, S0°: lowest, 62°; average, 08% .,

The approach of Swmmer is stimng the
hotels on Coney Ldand inte life, and exten-
sive preparations are wakivg lor even greater
througa of visitors than those ol last year
Aw article ou auother page details the most

important chauges 1o be made.
——

Speaker Randall gave a victory to the
Silver inflationists ou Saturday by his casting
vote. This is his secoml vote for wilver
awithin a few weeks, and hard money
Pemoorats are boginning to inquire how far
Mr, Tilden's political liability for Mr. Ran-
‘dall exteunds,

Phe first step has been taken toward the
diplomatic negotiation with respect to the
relations of the silver coinage in vurious coun-
tries, which the Admaistration recently. de-
termined upon.  Theappropristion of $20,000
usked fos to poy the exproses of the negotia-

tion and the conference that may follow it,
was ipserted in the Legislative bill by the
Senate on Satarday.

B sl

Mr. Maxey is another of the Demo-
eratic  Reformers  ino the Sennte,  giving
his  clark’ almost as pleasant a  place
ot Government expense as Senator. Cocks
vell gave the clerk who rung o nowss
pover and a bank in Missouri, while draw-
ing. pay from the Seoate. These may seem
to be smnll matters, but do they not remotely
sngeest whit the Demoeracy wonld do if they
captured the whole Government 1

If Congress is to remain in perpefunl ses-
gion, we stipnlate for an unintermupted sueees-
gion of Squlshury, It was- the Senator from
Ielaware who lately informed the wminority
that they need not concern themselves any
farther about législation 3 the majority wounld
do all the work hereafier, Aud now he has
brought down on lis party a fresh burst
of langhter. In  order to show the
bad chavaeter of Republican clection ap-
pointees; he actaally. told the Sennte how his
follow Democrats at home: had boaght one of
these mwen off for the petty sum of a hundred
dollars ; and when he was asked whether his
party was given to this practice, this innoeent
old person remarked that the Demoeratie
party of Delaware was * generally equal to
“ emergencies " Ho 1t is, to be sare. The
presence of Mr. Sanlsbury 1o the Senate is
proof enough of that.

—_————

The Washington dispatches hold ont the
hope that if every member of the House who
is opposed to the Warner silver swindle is in
his seat on Tuesday morning the bill may be
defented.  Surely no  Representative who
wishos to see fhis measure of dishonor
checked needs any further invitation to do
his duty than this statement.  The ab-
sentees are needed  in Washington, They
wust go back. Every member now away
from his post, who ean reach it by hnman
effort before the hour of voting to-morrow
ghould do it. Tho duty of killing the bill

| ehould not be left to the Senate or to the

I'resident.  The country has been so disgraced
by wicked and reckless Congressional action

a eredit to us to have the Warner bill voted
down in the house in which it originated.
Lot niot a vote be lost which ¢an aid in doing

this,
ip— .

The acconnt which a correspondent gives
elsewhere of the marvellous development ol
mineral wealth in Colorado recalls the story
of the early days of California. The popula-
tion ¢f Leadville has risen from 300 to some-
wlere near 15,000 in a little more than a year,
and the predietions of the silver yield for the
current year, within a circle of (ifty wiles
wide and having Leadville as ite centre, are
coolly putting down a hnndred million of
dollars ns a reasonsble figure, This, foo,
15 merely the beginning, we arve told. Liad-
ville has attained its preseut proportions with-
out having any direet railroad connection with
the outside world, and its thousands of inlinb-
ftanta huve reached it after a considerable
journey on wheels, But in a few months there
will be aratlvond, and counsequently commuul-
cation with reduction and smelting works at
other points, and casy access for thousands ot
new miners,  These will surely rosh in 1o
geize npon the rich deposits in the gulches
and valleys about Lendville, now rendered in-
aecessible by the snow, but Fuown to bewore
remarkable than even the Leadville mines.

i

If tha mass of people like a man “(hat
“aint afeard "—and most of them seem to—
what do they think of one who is “afeard”
apd then vows afterward that he was the bravest
of the brave ! Of the man who bas not conr-
age and honesty enough to resist a mistaken
publie sentiment, bt busely yields to it, nud
then when the wave bas passed on and the
mistake is clear, pretends that e was ageinst
it from the fist? Between the man that
“amt pfeard” and the maoan who tries to
sneak into a reputation which does not be-
long to Lim, there is a vast difference—just
the difference, apparently, between a4 man of
fiem prineiple apd the Hon. Den Hill, of
Georgin, Mr, Hill has been posing lately as a
Southern Union man, one of the class of
which Alexander H. Stephens and Hersehel
V. Johnson were the most honorable repre-
sentatives, These men, and others ke them,
resisted secession to the very lust, and only
followed thewr States when their States com-
manded it, Senator Hill has done his best
in recent years to identafy himsell in the pub-
lic eve with this order of Seuthern politicians,
and hag, up to this time, achieved remarkable
success in one of the most curions impostures
in recent politics, Our Washingion corre-
spoudent deaws the two portraits—Mr, Hill as
he actually was and Mr. Hill as he has since
represenced  bimself—with a beavy hand, It
secms that this pink of Southern Unionists
was erving so early as 1859 for ** War, war,
“avar, in every sense in which the term is
“ydefined or definable,” in ease Mr. Lincoln
was elected, und withont waitivg for provo-
cation from the National Govermment; and
thut, siter acting somewhat in opposition to
secession in the Georgin Convention, he voted
for the ordinance of separation, in order to
be elected a member of the Provisional Con-
gress. These, at lenst, are the charges of an
ex-tovernor of Georgin. Dut the oflicinl
record of the Secession Convention is sufli-
cient to settle Mr. Hill's case. Alexauder H.
Stephiens and Herschel V. Jolmson and eiglhty-
seven other members—mnaking nearly one-
thitd of the whole number votiug—recorded
themselves againgt the adoption of the ordi-
nance 3 Mr. Ben Hill voted for it. Mg, Hill
spenis to be what plain-spoken people eall a
hiy pocrite,

THE CONSPIRACY AGAINST THE BALLOT.

When the Democrats in Congress  bogan
their manocuvres for the nullitication of the
Fhection laws, the erippling of (he Executive
authority, the establishment of State suprem-
ey over the npation, apd in general the
wiping onl, as they expressed if, of ull the
legislation of the war perniod, The Tmsrse
decluved  that they were engaged in a con-
spiraey for the destruction of free elections,
Ivery day sines then has muitiplied the evi-
dences of their deep-laid plan to remove the
safeguaids from the polls. No reascouble and
impartial observer of the course of atlsire in
Washington con now doubt that the repre-
sentatives of the pacty in Congress have de-
liborately . set themselves to so hampor the
Fxeentive and mutilate the laws that at the
uext Presidentind oleetion the protection of the
bullot-box will be intrusted exelusively to the
Winte Loagues and Hafle Clubs of the soath,
and the repeaters, shonlder-latters, dram-
sellers, and unnaturalized foreigoers of the
lagge Northern citics, What will be the con-
sequence when the woll keeps the fold we
know too well. At the North the Democracy
lins always been notorious for its hostility to
all mawner of precautions against clection
frauds., It opposed registration, opposed (he

on mossares of finanes that it- will really be |
| “ing with elections,” and the forms of Justico

kppoiuhnent of supgavisors, opposed non-
prrtisan managers of “the polling plires, op=

verifigation of the count; and. when it has
hid the chance it tins. cheated, and bulliod,
and ereated seandals which will always 11 a
Dlaek page in o ours politicsl Listory. At the
South it 8 quite within tho mark to say
that the Demoeratic party hus never mudé

upon ns the exelusive privilege of - the white
Democrats,  When the sufitage was conferred
upon the negro, the Clivalry considéred that
act of justice a monstrous exercise of the

vefused to take any port in cleetions; and
when they grew Lired of this ruinous policy,
they came bick to the polling plices with
guns in their hands and drove the negroes
away, The plain English of the sitnation is
that the Seuthern Democrat has no coneep-
tion of a free balloty the idea of' such
a thing is repugnant to all his political no-
tiona; and there nover his been free sufirage
in the Sonth exeept nnder the protection of
the United States Government.

The ery that the States alone are entitlod to
regulite elections means nothing exeept  that
the Democrats intend to hold power if they
ean by the same violent and dishonest means
which they employed in winning it, and which
they have always employed td the full extent
of their opportunity, They hove tried to de-
prive the Federal Government of the right to
execute its own laws, and have failed, They
are trying to nbolish the offices necessary for
the operation of the election statutes, and they
will fail in that too. The next part of the
soheme is the worst deviece of all. It is to take
from the Federal Government the right to re-
move from State to United States Conrts pros-
ecntions stituted against Federal officers for
uets done in the discharge of their duty, The
conseguence of that arvangement would be
an absolute nullification of the Election laws in
every Southern State,  We have seen in
pumberless instances already how the ma-
chinery of the local courts has been used to
prevent the punishment of eriminals indicted
for frand, violencs and intimidation at the
polis,~how supervisors and marshals have
bien arrested upon the chnige of  ** interfer-

hiawve been prostituted to secare immunicy for
the most flagrant oftences,  1f the United
States conld not remove prosecutions against
its officers into its own courts the Southern
Legislitures wonld imwediately poss laws
making it a crime to earry out the pro-
visions of the Election statntes, and there
would be no power fto save the Fed-
eral  functionavies from  being  sent  to
the penitentiury for simply doing their
daty. IHere would be the establishment
of State sapremacy in its most dangerous
form. 1t would wake little difference to the
Democraey after that whether the Eleetion
laws were repealed or not. Let the State
Legislatores make it a penal offence to exe-
cute them aud the desired end would be
geenred in Ale munner most agreeables proba-
bly to Bourbon seutiment, These gentlemen
wonld  rather defy the Government than nol.

None of these sehemes will sneceed ; but it

| is Important to expose them in order that the

people may sec the depth of this conspirney
againgt & free bullot to which the Democratic
party has deliberntaly committed itself. It is

| not sarprising that a plot so black shonld

have been disenssed only in a secret caucus.
Bold as the Democrats are, they dare not
open such schiemes to the snulight of free de-
ilil.[.é.

A BUSINESS REVIETW,

The hank statement of Saturday wonld have
surprised every one by its juerease of #10,-
806,000 in lonns, and decrease of $4,125,500
in legal-tenders, bad it not heen well under-
stood that the chapges were mainly in the
Look-neconnts between the depository banks
and the Treasury. For reasous which have
been  abundantly  expluined, and  veri-
fied by experience, there 18 mno longer
apy fear of real stringency avising
from the dealings of the Trensmy with
the banks. In fact, It is evident that
the Treasury has been so careful not to dis-
turk the markets during April and the early
part of May, when stringency was feared,
that some of the banks have presuued too
wneh upon its cantion. A8 soon a8 the
rapid inercage of the surplus reserve had
proved that the banks were in no danger
whatever, the Treasury began to require
dilatory banks to make good their subserip-
twons, and the vesult wns o momentary pres-
sure in the adjustment of sfeconnts among the
banks themselves, Dut the surplus reserve is
still abundantly large, aud there is no reason
to expect auy other than an l-xln‘-mnly Clsy

condition of the wooey maorket. The
louns  lwve doubtless  been  much  in-
creased  hy  the great  activity of  busi-

ness and gpeenlution. The exchonges last
week  amounted to $5O8.236,201, against
$0852,0648,650 last year, aud the exchanges
for three weeks ending May 17 have been
£1,796,325,5097 in 1879, agunst only $1,183,-
765,017 daring the corresponding weeks in
16878, But a cousiderable part of this increase
is dne to the faet that darivg the three weeks
3,596,808 shares  of stocks liave been
sold in the Exebange, against ooly 1,749,408
shares last year, After allowance for trans-
actions of this nature, however, the increase
in other exchnnges appears to bonbout 33 per
cent, and the greatly increased activity of
business in all branches is evident enongh to
jmpress even the wild-eyed inflationists in
Congress.

The controlling fact of the finanein] position
lias been the rapid sale of the four por cent
bvouds, of which, after much earnest solicita-
tion, Messrs. J. 8. Morgan & Co., of London,
obtained %15,000,000 last week. They had

asked for a very wuch larger amount,
But the First National and its associates
were  not willing to leave the  unsup-

phed National banks entirely at the merey
of forerzn dealers, As matters stand, only
840,000,000 of the §121,000,000 taken by
the  First National now remain  unsold,
and it is known that there are still on
deposit  at Wuashington more than $40,-
000,000 of ten-forty bonds, held as  se-
enrity  for cwenlation, which  the banks
will be compelled to replace by other Govern-
ment bonds before July 17, Virtually, there
i a “corner® in four per cent bonds, which
wias foreseen and predicted as long ngo us
January, when the subseriptions from new
holders execeded $£100,000,000,  As (he hold-
ers of ‘old bonds were then so slow in making
purchuse s of four per ecols, it was foreseen that,
when refunding should be complete, there
would be some ustitutions and  individaals
in absolnte need of the new boods, and yet
upable to obtain them exeept at such prices
as might tempt private investors to surrender
their recent purchuses,  This position has been
renched,  The price of four per cent bonds
ndyences rapidly because recent  purchasers
decline to sell, and the amount which . banks

posed the most obvious regulitions for the:

a pretence of valaing o feee ballot, Thiv
right of voting there hns always been looked

fyranny of their conguerors.  For awhile they

and other  institutions  are  compelled to
obtain, in plee of ofd bonds soon to
b etived, greatly cxeeeds the amount which
the Syndicate hins to sell. 16 would not be
strange if the price should advance to 105
bifore Joly, or even: higher. The 41z por
cents are pow worth over 1071, or over 1067
cx interest, and thore 18 up other cluss of

Government bonds exeept the fours which an:

inyestor can rely upon holding longer thun
June 30, 1851,

U Pl great netivity in dealings in railrond
bonds and stocks is not nunatural when it is
considered that the greater part of the enors
mous sum about to be dislodged by refunding
hins yet to be invested anew.  After all the

{ four per-eents hnye fonnd a resting place itis

vertain that $150,000,000 remain, not yet re-
invested, and to be dislodged before Joly 175
and the constant purchases of seeurttics long
neglecied is but an effort of the Lolders of this
vast sum to find a new place of safety for their
capital.  Although manutactures are reviving,
cousumption hos not yet so incrensed as to give
sure and paying employment to all the capi=
tal already invested therein, and inereased
applications of capital to production will oc-
eur only where the cirenmstances appesr es-
peclully promising. On the other haad, there
are many faseinating possibilities of * great
profit in the development and readjnst ment
of the railvoad system, and the recent bank-
raptey and reorganization of many youds have
multiplied these opportunities. The recent
prompt taking of the loan offered by the Den-
ver and Rio Grande Railvoad isevidence that
there is now no luek of readiness to under-
take works which appear to Lave a sound
linsis.

PERMANENT VALUE OF THE FOFR PER
CENTS,

The following letter states a question which

has been rased within the past month by

many thousands besides the writer:
io the Editor of The Tribune.

Ei: Aa THE ‘TRIMESE haa always appeaped fav-
orably fmprossed with the new  Government four per
cent lomn, I wish 10 make one liguiry respeeting it ns s
permanent Investiient.  As teade revives, il values
assime about the proportion of before the Clvil War, 1a
1t not probable that the mirkes value of the four por
eant bonds will ehriok considerably below par, Hespeet-
fully yours, J. W, JIIvsAN,

Berlin, Wis, May 1, 1579,

The beliel that four poer cent bonds will fall
below par is based upon the impressisn that
the prevailing and ordinary rate of interest,
in loons of unquestioned secnrity and on long
time, will presently go above 6 per cent again.
For the Usnited States bond, heing exempt
from n taxation wlilch averages over 2 por
cent on other forms of property, will
probably command  por, with 4 por cent
inferest, ns loug a8 the rate of interest
on other lonns of tho best security and on
long time does not rule munch above & per
cent, ‘There are two reasons  for believing
that such a coudition of the money morket as
to warrant more than 4 per cent interest on
untaxed bonds will not be seen again in this
country, except for shoet and uncertain periods.

1. This country hns boen accumulating sur-
plus wealth at guch a rate that, in eptte of a
payment of $300,000,000 of foreizn debb lust
year, there appenred un inoresse rather than
a decregse in the amonnt of 13l capital at
home. ‘Those branches of induatry in which
capital 1s most reqnired, cspecially manulie-
tures, mining and baulking, huve been compuras
tively over-erowded, New establishments arve
not so much needed as better employment and
lurger markets for those already existing, For
somo yenrs, apparently, the opportunitiea for
invesiment of new eapital o sach employ-
ments will probably be inadequate even for
thoe amonnt of funds acenmulated (1) by in-
terest on past investments, and (2) by the
annnal savings of the people. But, more-
overs

1L The general use of the telegraph, and the
extensive cireaiation of bonds as a species of
internationnl money for the ready transfer of
funds, have altogether changed the relations
of the money markets to each other. All the
available capital tbat is in London, Paris,
Frankfort or Berlin, ut any time, is really at
the same time eqnally available at an hour's no-
tiee in New-York., Sales of Government bonds
take place every day in one market, the bonds
themselves being held and offered in the
other, thousands of miles away. Sales of rail-
road bomds or stocks are made in the same
way, a5 $300,000 Erie¢ bonds, held here, were
sold in London last week, DBy these and
many similar transactions, available nnd
loanable capital nmounting to many millions
ecan in nn instant be transferved from any
one of the money markets to sny other where it
can gethigher wages, Underthese clrenmstanoes,
it does not seem that it will ever be possible
hereafter to lold the rate of interest here
permanently above that which prevails in
other countries, The tepdency is toward an
intornationnl rate of interest, based not ot all
upon the world’s supply of cmrency, metallic
or other, but npon the world's supply ot avail-
able and unemployed capital ecompared with
the avenues opened for its employment.

A TYPICAL AMERICAN,

Judge Asa Packer, who died on Saturday in
Philadelphin, was an American of the Ameri-
cang. o no other country is there soil and
room to make just snch growth as Lis possi-
ble. He began life as a canal boatman, and
when he ended it was nob only one of the
wealthiest men in the country, but & great
commercinl power and a philauthropist who
had seen and grasped the most practical
awd direct moethod of helpiog his generation,
Nowhere else would a shrewd yonng laborer
have been able to dotect the sourees of enors
mons future wealth and to bring them within
his own command ; in no other soeiety would
he, as an adalt, have been able easily to edu-
ente himself, and to step at will into the elass

for which his keen intellizence, noble charac- |

ter and simple, genuine monner fitied him.
* Nothing lasts but character,” William Welsh
wna wont to say. Aund that is true in
aristocratic goveranments as  well as  onrs,
but ouly of the dead. The Apostles them-
selyves in England ot Franee wounld be
snnbbid while living en aeconnt of their origin.,
Here, n man like Asa Packer has not only
the chance to reach his full development, but
receives at every Torward step the recognition
aud homage which he deserves, The Awmeri-
can public con bear to be twitted with its
lack of appreciation of art, as long as it
apprecintes  the lughest munbood, with the
fine instmet which it invariably has shown.
Judge Packer, ns the controllor of the
Tahigh Valley Railroad and of vast coal in-
terests, was the employer of large bodies of
men, and made every hour to feel how great

wias  his  power, but he always retained
a singular  simplicity of manner.  This
and his  total lack of self-conscionsness

were probably the secrets of his strong per-
sonal influcnce. Hé was noither ashamed nor
vain of his vise {rom an humble beginning.
The poverty of his youth, like the wealth of Lis
age, wos but an exterior cireumstanee, to
which he attached no  weght. At the

celebration of his golden wedding in Mauch

Ohunk, a year or two ogo, among the
splendid evidences of hia- recent fortunes
two or three biightly scoure !, copper pots
and pens hung on the wall ; they weee those
with which the newly married coupls. had
cooked their humble meals, when thoy set up
honsekeeping in the cabin of the cannl-boat ;
and were preserved in no Bounderby, spivit
of boastfulness, but simply-us wementors of
pleasunt years when they  wandered up. and
down with youth, Lope, aml little money.
Judge Pucker, as we have siid, edocated
Limself to keep step with his rise in tho
world, Of this effort algo, he has left a mne-
morinl in the great Polytechnie School ab

Beiblehew, Penpi—the Lehigh Umversity, |
buitt by him ot a cost of over a
million  of dollars, aud supported by

him alone, for the benchit of ypung men
who wish to enter any practical seientific ca~
reer. There edueation i3 given to them abso-
lutely fred of cost. Judge Packer publicly
recognized, by liberal gifts to the Church,
his debt to religion, but this school
and  the lives of the young men whowm
it hns fitted for usefalness in the warld were
probably the fittest expression of his Luman=
ity; and ave the noblest mannments which ean
be raised to the memory of this typionl Amer-
ican—n keen-sighted, practicsl, sympathotic,
high-natured old man.

WILL THE COAL COMBINATION BE RE-
VITED?

The death of Jndge Packer, it has by many been
supposed, might canse a renewal of the coal vombis
nation, Not a little specalation in conl stocks has
bisen based upon this expoetation, It seoms worth
while, therefors, to invite attention again ta the
evidence that the combination to keep up the price
or to limit the production of conl was, in realiiy, not
more injurions to the public than to seme of tho com-
punics engaged therein, A pereeption of this faet, it
is understood, went fap to canse Judge Paoker's
opposition to a renewal of the combination.
Practival experience of it, nad of the sdvantageons
results of an open policy, ought to lond other
cotpanies 10 oppose any combination hiere-
after. Sinee the combination expired the com-
punica have cseaped serikes, and bave been
able to seeure an important redootion in
the cost of mining and teansportation. Nothing
is more certain than that tho miners and other em»
poyés woull quickly demand and surely secure the
lion's shure of any tomporary gain which the com-
panics might  get from consumers by o new couibi-
nation. Dot it 18 cqnaliy cerlaln that the wain
wonlid bo only temporary, for the consumption of
ceal, now vory rapilly increasing, wenld at
once bo checked ogain. by any rveturn to
monopoly prices aud restrictions of the production,
The iron manufacture, whicl hins begun to revive
rapidly ginoe the combination ecxpired Jauunry 1,
wonld inovitably be prostrated agam by any imate
mal advancs in the cost of fuel, and the companios,
while foreed to pay igore to miners and other om-
ployés, wonid hmmediately find the consumplion
checked.

Tlie experinnee sines January 1 hes been very in-
stroetive, The companios bave delivered to Moy
10 uot less than 7,573,795 tons ol anthracite,
agast only 4,480,405 during the same weekn last
soar, Even atthe present low priees, this inorease
i the trafile bas bronght grently increased revenue
to the companies, whtle the cost of wining and
iransportation has nlso been reducad. As n conses
quence, while the vet earmings of the companies
linve been inereassd, the consmimers have Leen
aided, aud o great many manufactoring: establish-
monts bave been enablod to resume work. Under
the combinption the manuficture was depressed.
Conesnors were fleceed aud, therefore, wore foroed
to vestiiot purehases, Dut the opposite policy has
already caused u general vevival of miauufacture,
and the consnmption is now  steadily appronching
the producing capacity of the mines. la that way
ouly oan the existing diffioulties in the coal busi-
ness be remedicd—by oncouragement of iucreased
t'l)l\!‘lllilll'l!n!’-

Some of Lthe companies have inereased far more
than others tn their deliveries, and at s evilent
thnt they were nunnatneally and arbitearily retarded
by the combination for the benefit of others. “The
Central of New=Jersey has gained relatively more
than any other company, it8 deliveries having heen
1,256,040 tons, against G20.850 lust year, an in-
croase of over 100 per cent. It is sigoificant
that the next company in point of inerease Lins boen
the Keading, whose deliveries have been 2,257,808
tons, ngninst 1,177,710 last year, o gain of ucarly
100 per cent. These are the two companies which,
by the new lease of the Delaware aud Bouad Brook
voits by the Heading, have Dbecomo  close
allies, The weoal wmovement on  the Jersey
Central will be greaily increased, and the Reading
will be enabled to save about 50 cents per ton on
1,000,000 to 1,500,000 tons of coal destined for
the New=York market, It secms havdly possible
thut, under those crronmstances, i proposil 1o teuew
tho combination should meet with any favor from
the two compantes which gain mosé from 1ts over-
throw, and which are now prevared, by a new alli-
ance, to compela with others more vigorously thau
YOl

There is no abatemont of homividal exeitemont in
Masspchusetts, I'lio Pocasset ohild morder being
yet fresh, the respectable town of Fitchburg 1s
shocked by the cese of Franeis E. Hayden, s meidi-
cal student, who is charged with poisouing his sis-
ter, and is somewhat wore than suspected of having
sometime previously pomsoned lis father and
mother, In  the stomoch of the young wo=
man 4 quantily of white arsenie, it s saul,
has been found, The neighborhood of Lynn
is hardly yet recoverad from the shockof finding the
dead body of ayonng woman in the water there—aud
withont drawing husty nnd nneharitable deductions
from these erimes, to whioh might  fairly bo added
Les of o financial character at Fall River, in tho
sime State, we may cxpress our surprise.  dere is
eoiarkable for its common sohool system,

for tho number of 1t4 churebes and churitable insti-
tutions, for ihe geoeral orderly  charac-
ter of its population. Why shonid it uot

be remarkatile, also, tor frocdom from nnusnal and
revolting erinies?  Moreover, the offtnces agaiust
Iaw, towhicl we have beon alluding, are not all
committed by thoe poorand ignorant. Indeed, it is
hardly exeeeding the bounds of troth tosay that
wost of the offendera have been porsons of  good
edueation and of  ungnestioned  moral repnta.
tion. HMayden, suspeeted of poisoning in Fiteh-
bnre, had been astadeat in the Boston University ;
ot like examples of enltivated wimds and of un-
colilvated conselences, might b given, Probably
every one of the Pocasset Adyventists could read aod
write. Perhapawe shall Lhuve to revise our opin-
jous thnt ignoravee is the sole or prineipal canse of
erime.  The feoudations of human depravity e

deeper.
———em

The citizens of Red DBank, N..IL.are to be con:
gratulaced npon their good senses Lo town weeting
assembiod, and, no doubt, after due deliberation
and debnte, thay have votwd—i32 to —not to
change the nawe of their towa from Rad Bank as
aforesaid to Shrewsbury Cily. The latter is, we
admit, the more sonorons appellation, anl sugegests
mero streets snd a laceer popalalion, to say nothing
of a town clock (vule Shakespeare's Honry IV,
But the obl name ia much oteer, und certninly
more pieticesgae, (o say nothine of it4 associntions,
It it were like those boreiblo Western nomes—Dend
Man's Guloh, or Grizaly . Flats, or Sinll Creek, or
Skunk Cresk—ihers wonlil be good reason for drop.
ping it but when s name is proecty aod cuphouions,
andl suggests nothing unplensant, and bas done
good and faithfal service, it is “an immediute
jowel,” and shiouid not bo lightly diseardod.

——

A now Democratio battle-ery for 1850 has been
inventod by the Southern Dwmocrats, 1t is to be
* Reform and  Reliet,” Tilden 15 to ropresent Re-
form und free silver is to be the Rehof. Thatisna
lovely platform. Of courss there is danger that

it might be chsnged ioto ** Ciphors awl Silver ¥ by .

W heentions Repablican press, but that P
make its defeat el hoavior it

POLITICAL NOF2s

Euton jumped, bub b fnuped bookw ards
Dromeoraoy i3t ssium wld o tha:
before tha wars SISSESPSt MRS vt

Voorhoes's impudenea in rashing 1 i
NowsYors rull:n-nl. ibydtinog of

I8 it the Dimoeraiie sealp (it s adindil
“the déadslook in Wasbivgion 1 UDEDre

Perhaps one mora sound theadhine will cure the
Democeatas of £lb Stute Kbt infatast.on,

The conntry steadily refrses to work itsaif into o
powie apoul the perid of bayoosts at the poll.

The Southorn States appear willing to rmn tha
Govermment it the Nerthern States will =
tenthis of the taxes, - e g

A howl from Tummany Hall in favor of pure ol
tinns is n joke which the late Mre Tweed woyld
have enjoyed hogely.

It 15 gunonneed as by authority that tioneral ige.
ler will run for Governor. of Massachusetts thig
Fall, The Democentic party should pot itaell in o
sl deposit vanlt at onve,

An exoited Bonrbon contemporary asks in af-
feotod dismay, * Will Mr. Ihuyes Squarcly Plout Ly
Foot on the Constitutwon " Certmnly be will;
that's just where he stane

The party of Stalwaris in Congress has never

Mml_e prowtess is fast os this Spring it has dons;

A rl..-m:k!iru and Blaine cans talking lorever,

Li Thuoman and Eaton and § will keep ou.

The praneing of the average Demotratic statos
man whenever Jolin L Davenport’s name s mene
tioned shows that the ehief mm of thoa attuck on
the eloctinn liws is free frand in New=York Ciiy,

1us there boen, sines the parable of the hushagd-
man and the serpent was. written, such o cotploie
realization of it, nsin the case of the maguommons
Ameriean Congress rescating 1he ex-rebels, and the
sequences ¥

An alarmed Western Bouren reports that even
Kentucky * is shivering on the brink of Repab-
lieanwm.”  What better can bo expeoted of 4 com-
muuity \Vhl:im-_ statesmen ubstain tor three days
from the principal staple of their native land f

There wes a wild Bourbon nemed Glover,

Dismissed femn Congressional cluver;

Aud they printed n pile
Of his rabbish, in suyle,

And the paper-tidl then groundit over,

Unels Diek will ran agam for Gowernor of Olis,
and will be defeated. This mwueh has been | doter
mined upon by Senator Thuesnn's Demoeratio cnes
mins in that Stage.  OFf eourse v will ol his career
as o Presulential eandidate—iant 16 30 there (s suy
of it lefe by that time,

A Bourbon contemporses showsthat the Repabe-
licans are in o winority in New-York, Peunsyivauia,
Ohio and 1Hinois, by adding the Probibition vote t9
the Domoeratic votoin those States! Does (s ime
I’I-" thnt the Domocrativ party 14 nol goug to wnke
1t mext ewmpatgn with us ardent spicit as uknol ! or
why 13 this thus

They are a funny lot, these Domocrats, Thiy
keop on: walking -aronnd  the President’s velo,
teving to flad a way todemelish iy, and after every
nunsnceessful nttempt they sic down in despair sl

obsarve I u lond vulee: “ He's a very woeuk man,
the Presidentis, very wesk indeed?”  Still days go
by and they ave so demosabized by the *woak

mat’s” words that they dare uot call ncanens, aod
dare not continie the oght.

1t is remarked every fow days by one or annther
Sohathern newspaper, and mmediatedy el by
the Northern Dopaty Democratio edizors, Tl =t s
tor Dayardis the wan todefest the Re prblicans wath
in 1850, It is a corions notwn, The ules of auy
Southern man being elected, with the lssues which
aresiire to be at the front next year, s shuply abe
wurid. Bayard was aml is an exeeplioo pare
Dientoerat, but e is as subseivient s aby olliel uan
in his party to the caneus whip, The conntey 14 not
golng to cleet o man Prosident who can be coas
trolled Ly the Coufederate cancrs,

Mr. Watterson has ssen n light,  ITe is up longer
in favor of revelution, but advises the parly to back
down. Iun his most impressive manner ho sayss
*The Republicans are porfoctly right. i sayng
thas o refasni to vote the npproprintions is revolus
tionary, 1tis more. It is revolution. It Is wmore
It 1srnin?  Prosisely; that is what the Republi-
cans disvoverad at the opening of the fxht.
Heo then procesds to sit down without cercmony
upon Kentuoky's @mited son, Beck, by declaring
that words spoken in the hoat of debate are
whrifles,” wideh commil nobuly to a polioy, §
tells the party its business is 1o pass allt !
and then appeal to the conntey, The nppeal is 1o be
wade ou the faot thut ** the Demooratio parky lis
danted itdelf upon the Constitntion™ so i with
wth foot, aud it will get 2 * grand ho
ently, which will teaci it to Keep itsfec
saered docanent in futare,

The Southorn correspondents are lotting out 8
good mnny family scerets in thuir letiers from
Washington, One of thein writes to The « Jurioian
News and Courlir this confession about the copein-
lurity of the uewly revived doetrine of State sovs
creiguty # * Thirty-two mwillions out of Lores tllinns
of prople in this country swear tint these United
Sintes * is ' a nation, aud that they are hell-hine oo
waking the (nets conform to their fancy, This 18
evident intention, and I really do vot

their
sea how we of the South are to
prevent thom or save ourselves and  thom

from the consequences of their determined fanae
ieismy!” Ho is aiso careless enongl to say thnt by lis
veto " Haves Lins saved his party from defeut ut1ho
wext plectton,”  Thess glimpses gt sentiment insddo
the Domociatie camp show that the papiy Fedloes
fully the stre of the blunderic bos il Yerlinps
also they furnish an exeuse for tho contin
the blundering, for it way be that secing 1 hit ue
fant §5 inevitable the leadens wish to juake it ig

Ulit.

PERESUNAL,

Mr. Rendolph Tucker's sight hna heen coma
pletaly rostorved by the rogent operation lormed wpod
T

The President will probably zo to Harvard
Commeneeinent this Bommer, his son belug a studeat ub
thal university,

Prince Leopold, Queen Vietoria's yoangest
a0, Is sald Lo bave Jitse proposed wnsielage o ks cousit,
the Prineess Mario of Hanover.

Lot Deanconsield is retarning to the de-
jehisof is voatih; tae London e sepsspondent of TAe
Tartford Cowpsntstates that the Prime Minteter s et
naed b wreiline a novel, Lkl Ocbeaial halt politieak

Mrs. Hill, the sister of Mre, W, W, Coreoram,
who has Jast dlid, was 1o hior youth knowa as ot of
w/Phe S hres Graces” of Gaorgetown, The olier Lw0
were & dhnghter of Comimodere Junes und o duustiter of
Goneral Plater, 3

Those who have never scen Seuator Thar-
sivan way Lks to know that bo hasa uirssive frams 8
Turee, well st bead, covered with gray halrs Lirlality
humorous eyes, aml n large montl,  His wanner ot
prenliing 1= cnently Dusicas=lisv.

Mr. Robert Lineoln amd My, Stephon A
Doiglns are both practising faw in: Chileago, and both
are prowinest in thulr veapretive political pastics. fris
suggested that Nimols nony sono day he again calied
upoi 1o vote for eithor a Lineoln o a Donglas

Persons having letters from the Jate William
Culion Beyant bn thor posscesion or under 15elr el
teol, will oblige his tounly by seiding thew fron
10 ** Miss Jutli Brynut, Ofioe of The Seewing Josls Mewe
York, Such lotters will be rensived noder whataver
restrtotlons their owners moy eoe #t (o mpose, and the
orbzmads will be retaemod us soou us they can bo couve
Ltently copred.

leing Louis of Bavaria  now trenis himsslf
nesily every week 10 an exelysive graud opers. He
won't bayo anotier sonl in the: auditarinm; observit
one nigit litely that s superintendent of oalred
taron vot Peelid, Lad yeutared to pemaiy o ong of the
Doxes during the performassee, e pddressod hhm aloud
and orderad i out. A foolman stays outside i the
passage Libeunyvey oler vach soene L. Kiug's praise of
Dlnane 40 1B AFIEIS ABY sibger Waa chanees (O d
pleaes Lo Latenl Bltpersbis iaumedlatoly sl

The murrage of the porents of the new

Milgarinn ralor 46 said Lo LAve bivy Very romantit
Priges Alvrande of oy, the favorite bmther o e
Empress of Hasstu, whoen vistiing his sisier saw and
1 love with one of her badies-a-waiting, Mile de hoaucks
Wien thetr wlfoction was made manilest it was L
roval dlsplousure—and when the Prines snd ihe Lenute
fal youug womon ran awsy and  got warrivd Lhe Cear
e soangry that the disovedicnt patt were (or wasy
enrs furbiddeas 1o enter his dusinions, The Enprese
wever, taok ler broiber's part aisd gave hin hor
elarning countrs st ol Jugeniean uear Lrirmsindt

The new Qusen of Holland 15 said 10 have
had & good déal of trouble i Joarning the langmet ot
Lae adopted country. Hofom her marciage o b -
un ty dan wis diapatobed to tewels bor Dutih, and”
e up bis usind 10abbe ought todmport the retived
language o bis native licrature rather than the ondic




